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Preface 

This year the 1st WSEAS International Conference on Finance, Accounting and Auditing (FAA 
'12) was held at the Tomas Bata University in Zlin, Czech Republic, in September 20-22, 2012. 
The conference provided a platform to discuss business management, financial accounting, 
decision analysis, quality management, risk management and risk analysis, marketing etc with 
participants from all over the world, both from academia and from industry. 

Its success is reflected in the papers received, with participants coming from several countries, 
allowing a real multinational multicultural exchange of experiences and ideas. 

The accepted papers of this conference are published in this Book that will be sent to 
international indexes. They will be also available in the E-Library of the WSEAS. Extended 
versions of the best papers will be promoted to many Journals for further evaluation. 

Conferences such as this can only succeed as a team effort, so the Editors want to thank the 
International Scientific Committee and the Reviewers for their excellent work in reviewing the 
papers as well as their invaluable input and advice. 

The Editors 
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Plenary Lecture 1 

The Study and Use of Information Accounting under the Negative Influence of Global 

Economic Crisis 

 

 
 

Dr. Lucian Patrascu 

Department of Economics, Accounting and 
Computing Mathematics Socio-Human Sciences 

„George Baritiu” University 
Brasov, ROMANIA 

E-mail: luccianpatrascu@yahoo.com  
 
Abstract: We live in a global economy but the political organization of our global society is completely inappropriate. 

We lack the ability to keep peace and to counter the excesses of financial markets. Without this capability, the global 
economy is exposed to erosion. Development of a global economy has gone in parallel with the development of a 
global society. Basic cell of social and political life remains the nation state. 
In the context of the economic globalization and with the globalization of capital markets and growing competition, it 
appears that each country has its own practice and its own accounting system. For the user of financial statements, 
all this information is often contradictory, difficult to control and especially hard to compare. Accounting is concerned 
with providing valuable information in order to facilitate the process of decision making. According to the principles of 
accountancy, ’valuable’ information is that which refers to the decision that is to be taken by its users. And these 
decisions vary from user to user. The purpose of this analysis is to highlight the combined effect of decisions 
regarding investments, operations and funding. At the same time, a parallel analysis of the balance sheet (at the 
beginning and at the end of a certain extent of time) and the profit and loss account of the same interval may lead to 
drawing sounder conclusions than analysed separately. 

  
Brief Biography of the Speaker:  
Academic Positions: 
• Lecturer Phd., Department of Economics, Accounting and Computing Mathematics Socio-Human Sciences, 
„George Baritiu” University of Brasov, Romania. 
Scientific activity: 
• He has published a total of 8 books. Has participated in 1 national research projects, has published 55 various 
papers in conference proceedings or refereed journals (30 papers have been published abroad), has participated with 
20 papers at the WSEAS Conferences. 
Studies: 
• Ph.D. in Accounting, Academy of Economic Studies of Bucharest, (2008); 
• Licensed in Economy, Faculty Economic Sciences, specialization Accounting and Management 
Information Systems, at the „George Baritiu” University of Brasov, Romania (2004); 
• Licensed in Law, Faculty of Law, specialization Law, at the „George Baritiu” University of Braşov, Romania(2007); 
Experience: 
• Lecturer Phd., Department of Economics at „George Baritiu” University of Brasov, Romania; 
• Financial accounting manager at „George Baritiu” University of Brasov, Romania (2004-2006).. 
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Plenary Lecture 2 

Objectivity or Subjectivity in Audit Sampling? 

 

 
 

Professor Tatiana Danescu 

Faculty of Economics 
Juridical and Administrative Sciences 

"Petru Maior" University 
ROMANIA 

E-mail: tatiana_danescu@yahoo.com  
 
Abstract: In financial auditing practices, sampling is widely used to collect audit evidences that are indispensable in 

convincing financial auditor upon the compliance of financial statements with the financial reporting framework 
applicable for the audited entity, with the accuracy of conducting the audited business. Audit sampling technique is 
used both for auditing internal control elements and for auditing transactions and account balances. The 
responsibilities a financial auditor is held accountable for, provide importance to the audit decision-making process, 
especially in establishing the nature and the adequate quantity of audit evidence. This is the reason why many 
auditors express retention regarding the use of audit sampling. Their behavior is justified by the sampling risks, which 
can affect the efficiency and effectiveness of audit sampling, especially in situations when the financial auditor has 
not acquired sufficient knowledge regarding the audited entity. In addition, it may appear a temporarily doubt upon the 
objectivity or subjectivity in audit sampling, upon the undermining of professional judgment in applying audit sampling. 
Under these arguments, the use of an extensive research methodology on audit sampling, beginning with 
documentation, calculation, observation, analysis and synthesis, becomes really necessary to prove that sampling – 
an important decision tool for the financial auditor – must be objective, justified, free from suspicions and 
assumptions. 

  
Brief Biography of the Speaker: Tatiana Danescu is an Professor Ph.D. of Financial Audit and Accounting at 

Faculty of Economic, Juridical and Administrative Sciences, "PETRU MAIOR" University of Targu-Mures, Romania 
and Ph.D coordinator within "1 December 1918" University of Alba Iulia. Shies area of expertise is financial audit and 
accounting. She authored 6 books and co-authored 17 books, monographs, materials for study. She wrote over 160 
articles, papers presented at national or international conferences and papers published in international database 
indexed journals. Also she evaluated over 50 academic studies programs and she had the opportunity to be research 
fellow in over 23 projects under contract /grant. 
Tatiana Danescu won 2 prices and 1 medal for shies professional activity in accounting and financial audit. 
Moreover, she has more professional certificates, for example: Internal auditor for public institutions, Practitioner in 
reorganization and liquidation Financial auditor, Chartered Accountant, Financial audit of the entities from the capital 
market , Investment Consultant, Fiscal consultant, Assessor of the quality of the higher education in Romania, Trainer 
CAFR financial audit, Member Scientific Board of the journal (Apulensis Universitatis, Series Oeconomica, University 
"1 December 1918" Alba Iulia, Universities study Petru Maior "series Oeconomica, Annals of the University of 
Petrosani, Economics Series). 
She is a member of the National Council of the Romanian Financial Auditors’ Chamber. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Advances in Finance and Accounting

ISBN: 978-1-61804-124-1 15



Authors Index 

 
Batrancea, I. 378 Kocmanová, A. 233 Randová, K. 240 
Batrancea, L.-M. 378 Kolarova, E. 44 Ředinová, H. 68 
Blahová, M. 152 Koncitikova, G. 38 Řeháčková, H. 50 
Blechová, B. 62, 68 Kozáková, P. 338 Režňáková, M. 86 

Bokšová, J. 186 Krajňák, M. 240 Roun, V. 176 
Bonaci, C. G. 56, 62 Krause, J. 317 Rus, I. 245 
Čámská, D. 27 Kučera, S. 262 Saha, N. 222 
Cedidlová, M. 122 Liew, V. K.-S. 17 Sasinkova, M. 38 
Chong, F. 17 Malayeri, A. D. 360 Savin, M. 343 
Chvatalova, Z. 211 Marešová, P. 311 Schönfeld, J. 192 

Cioara, N. M. 62 Mastorakis, N. E. 360 Seda, P. 32 
Culík, T. 146 Matošková, J. 50 Ševčík, P. 192 
Ćurak, M. 366 Menšík, M. 322 Šimberová, I. 233 
Dănescu, A. C. 305 Momcilovic, M. 257 Šiška, L. 338 
Dănescu, T. 299, 305, 328 Müller, V. O. 62 Skopalík, A. 62 
De Alwis, A. C. 21 Müllerová, L. 62 Slobodanka, J. 257 

Dlabač, J. 158 Mustata, R. V. 56 Smrčka, L. 192 
Dluhošová, D. 116 Němeček, J. 355 Šoljaková, L. 217 
Dostal, P. 128 Němeček, P. 233 Soukal, I. 355 
Dvorakova, D. 104 Nichita, R.-A. 378 Spatacean, O. 328 
Firich, J. 80 Nikorjak, M. 199 Stankova, P. 38 
Gregar, A. 50, 222 Njegic, J. 257, 343 Steker, K. 98 

Hájková, M. 164 Novak, Z. 134 Strouhal, J. 56, 62 
Hamplová, E. 293 Otrusinova, M. 44, 98 Suhaimi, R. 17 
Hedvičáková, M. 355 Pálka, P. 205 Švec, V. 50 
Homolka, L. 68, 140 Paseková, M. 62, 68 Svoboda, J. 92 
Honková, I. 268 Pastuszkova, E. 74 Svobodová, L. 293 
Horová, M. 334 Pavelkova, D. 128 Tuček, D. 158, 164 

Horvathova, Z. 74 Pejřová, I. 50 Tučková, Z. 134 
Hrebicek, J. 211 Pervan, M. 366 Van Der Heijden, B. I. J. M. 222 
Hribik, J. 251 Petera, P. 322 Vîlsănoiu, D. 349 
Hrubošová, E. 110 Pikhart, M. 275 Vybíhal, V. 228 
Ienciu, A. I. 62 Polčáková, M. 50 Výstupová, L. 170 
Janoušková, J. 199 Popesko, B. 146 Wagner, J. 322 

Jurásek, M. 50 Poposki, K. 366 Zámečník, R. 170 
Kameníková, B. 110 Procházka, D. 372 Zborková, J. 334 
Kantnerová, L. 262 Provazníková, K. 293 Zejda, D. 281, 287 
Karas, M. 86 Prozan, M. 305 Zivkov, D. 343 
Kislingerová, E. 180 Radu, P. 378  
Knápková, A. 152 Randáková, M. 186  

 

Advances in Finance and Accounting

ISBN: 978-1-61804-124-1 384


	FAA-first
	FAA-Papers
	68005-001
	68801-001
	68801-021
	68801-026
	68801-031
	68801-036
	68801-041
	68801-046
	68801-051
	68801-056
	68801-066
	68801-071
	68801-076
	68801-081
	68801-086
	68801-091
	68801-096
	68801-101
	68801-106
	68801-111
	68801-116
	68801-121
	68801-126
	68801-131
	68801-136
	68801-146
	68801-151
	68801-161
	68801-166
	68801-171
	68801-176
	68801-181
	68801-186
	68801-191
	68801-196
	68801-201
	68801-206
	68801-216
	68801-221
	68801-226
	68801-231
	68801-236
	68801-241
	68801-246
	Dynamic Model WACC
	2 Problem Formulations
	Therefore, it is necessary to include both cost of equity and foreign capital in the calculation, which is counted as follows:

	68801-251
	68801-261
	68801-266
	Introduction
	The Initial Model
	First Extension: Life Aspect Sets
	Resources Turned to Commutable
	Reachability Analysis
	Conclusions

	68801-271
	68801-276
	68801-281
	68801-286
	68801-291
	68801-296
	68801-301
	68801-311
	68801-316
	68801-321
	1 Introduction
	2 Problem Formulation
	2.1 Observed data
	Time series cover the period from the January 01. 2010 until the March 31. 2012. It represents approximately 600 observations per series.
	2.2 Stylized facts and basic characteristics
	2.3 Volatility models

	3 Obtained results
	3.1 The basic properties
	3.2  Fitted models

	4 Conclusion

	68801-326
	68801-331
	68801-336
	68801-341
	68801-346
	68801-351

	FAA-Authors Index



