Advenees n Economies, Law and Political Sclences

Editors

Nikos Mastorakis
Bratucu Gabriel
lon Bucur
Vladimir Misha
Fota Adriana
Valentina Ciobanu

© Proceedings of the 3 International Conference on
Risk Management, Assessment and Mitigation (RIMA '14)

© Proceedings of the 3™ International Conference or

UNIVERSITATEA

Transilvania University
of Brasov, Romania

Universitatea Faculty of Civil Engineering
Politefnica Politehnica University of
Timisoara Timisoara, Romania

Business and Economics Series

Technical University of
Civil Engineering of
Bucharest, Romania

15




"*SEﬁg

ADVANCES in ECONOMICS, LAW and
POLITICAL SCIENCES

Proceedings of the 3rd International Conference on Risk Management,
Assessment and Mitigation (RIMA '14)
Proceedings of the 3rd International Conference on Economics, Political and
Law Science (EPLS "14)
Proceedings of the 3rd International Conference on Finance, Accounting and
Auditing (FAA '14)

Brasov, Romania
June 26-28, 2014

Scientific Sponsors:

UNIVERSITATEA

Universitatea

Politehnica
Timisoara

; E oyl EF
BRASOY
Transilvania University of Technical University of Civil Faculty of Civil Engineering
Brasov, Romania Engineering of Bucharest, Politehnica University of

Romania Timisoara, Romania

Business and Economics Series | 15

ISSN: 2227-460X
ISBN: 978-960-474-386-5



ADVANCES in ECONOMICS, LAW and
POLITICAL SCIENCES

Proceedings of the 3rd International Conference on Risk Management,
Assessment and Mitigation (RIMA '14)

Proceedings of the 3rd International Conference on Economics, Political and
Law Science (EPLS "14)

Proceedings of the 3rd International Conference on Finance, Accounting and
Auditing (FAA '14)

Brasov, Romania
June 26-28, 2014

Published by WSEAS Press
WWW.WSeas.org

Copyright © 2014, by WSEAS Press

All the copyright of the present book belongs to the World Scientific and Engineering Academy and
Society Press. All rights reserved. No part of this publication may be reproduced, stored in a retrieval
system, or transmitted in any form or by any means, electronic, mechanical, photocopying, recording, or
otherwise, without the prior written permission of the Editor of World Scientific and Engineering Academy
and Society Press.

All papers of the present volume were peer reviewed by no less that two independent reviewers.
Acceptance was granted when both reviewers' recommendations were positive.

ISSN: 2227-460X
ISBN: 978-960-474-386-5


http://www.wseas.org/�

ADVANCES in ECONOMICS, LAW and
POLITICAL SCIENCES

Proceedings of the 3rd International Conference on Risk Management,
Assessment and Mitigation (RIMA '14)

Proceedings of the 3rd International Conference on Economics, Political and
Law Science (EPLS '14)

Proceedings of the 3rd International Conference on Finance, Accounting and
Auditing (FAA '14)

Brasov, Romania
June 26-28, 2014






Editors:

Prof. Nikos Mastorakis, Technical University of Sofia, Bulgaria

Prof. Bratucu Gabriel, Transilvania University of Brasov, Romania
Prof. Ion Bucur, University of Bucharest, Romania

Prof. Vladimir Misha, Quality Systems Expert, Albania

Prof. Fota Adriana, Transilvania University of Brasov, Romania

Prof. Valentina Ciobanu, Transilvania University of Brasov, Romania

Committee Members-Reviewers:

Glenn Loury Ole Christian Boe
Fernando Alvarez Paulo Avila
Morris Adelman Vassos Vassiliou
Mark J. Perry Yin-Tsuo Huang
Reinhard Neck Alina Adriana Minea
Ricardo Gouveia Rodrigues Claudiu Covrig
Ehab Bayoumi Dean Teneng
Igor Kuzle Frantisek Bozek
Maria do Rosario Alves Calado Hugo Rodrigues
Gheorghe-Daniel Andreescu

Bharat Doshi

Gang Yao

Biswa Nath Datta

Gamal Elnagar
Goricanec Darko

Lu Peng

Pavel Loskot

Shuliang Li

Panos Pardalos

Ronald Yager

Stephen Anco

Adrian Constantin

Ying Fan

Juergen Garloff

Y. Jiang

Balcu Florina
Capusneanu Sorinel
Chunwei Lu Wini

Jiri Strouhal

Kalliopi Kalampouka
Katerina Struharova
Rodica Pripoaie
Roxana Ionescu
Agnieszka Misztal

Ana Barreira

Dina Vasic
Dumitru-Alexandru Bodislav
Eugenia lancu
Evangelos Markopoulos
Ioana Adrian

Jana Matoskova

Jordi Andreu

Jose Luis Vazquez-Burguete
Maja Pervan

Maria Gabriela Sterian
Mihaiela Iliescu
Moraru Andreea-Daniela
Nikos Loukeris






Preface

This year the 3rd International Conference on Risk Management, Assessment and Mitigation
(RIMA '14), the 3rd International Conference on Economics, Political and Law Science (EPLS
'14) and the 3rd International Conference on Finance, Accounting and Auditing (FAA '14) were
held in Brasov, Romania, June 26-28, 2014. The conferences provided a platform to discuss
technological risk management, environmental risk management, projects and investments
bankability evaluation management, organisational behaviour, business management, financial
accounting, decision analysis, marketing, business law, labor economics, international law,
quality management, business process reengineering, managerial accounting, business ethics,
public finance, international trade etc. with participants from all over the world, both from
academia and from industry.

Their success is reflected in the papers received, with participants coming from several countries,
allowing a real multinational multicultural exchange of experiences and ideas.

The accepted papers of these conferences are published in this Book that will be sent to
international indexes. They will be also available in the E-Library of the WSEAS. Extended
versions of the best papers will be promoted to many Journals for further evaluation.

Conferences such as these can only succeed as a team effort, so the Editors want to thank the
International Scientific Committee and the Reviewers for their excellent work in reviewing the

papers as well as their invaluable input and advice.

The Editors
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