conomicDEvelopment

&

ees [ Brsiness and

A van

Nikos E. Mastorak
Michael N. Katehakis

Proceedings of
Business Admin

Dubai, United Ara

ional Conference on
'15) |

ary 22-24, 2015

Scientific Sponsor

Business and Economics Series

18



§

EEﬁg

ADVANCES in BUSINESS and ECONOMIC
DEVELOPMENT

Proceedings of the 9th International Conference on Business Administration
(ICBA '15)

Dubai, United Arab Emirates
February 22-24, 2015

Scientific Sponsor

University of Naples Federico 11, Italy

Business and Economics Series | 18

ISSN: 2227-460X
ISBN: 978-1-61804-273-6



ADVANCES in BUSINESS and ECONOMIC
DEVELOPMENT

Proceedings of the 9th International Conference on Business Administration
(ICBA '15)

Dubai, United Arab Emirates
February 22-24, 2015

Published by WSEAS Press
WWW.Wseas.org

Copyright © 2015, by WSEAS Press

All the copyright of the present book belongs to the World Scientific and Engineering Academy and
Society Press. All rights reserved. No part of this publication may be reproduced, stored in a retrieval
system, or transmitted in any form or by any means, electronic, mechanical, photocopying, recording, or
otherwise, without the prior written permission of the Editor of World Scientific and Engineering Academy
and Society Press.

All papers of the present volume were peer reviewed by no less that two independent reviewers.
Acceptance was granted when both reviewers' recommendations were positive.

ISSN: 2227-460X
ISBN: 978-1-61804-273-6



http://www.wseas.org/

ADVANCES in BUSINESS and ECONOMIC
DEVELOPMENT

Proceedings of the 9th International Conference on Business Administration
(ICBA '15)

Dubai, United Arab Emirates
February 22-24, 2015






Editors:
Prof. Nikos E. Mastorakis, Technical University of Sofia, Bulgaria
Prof. Michael N. Katehakis, Rutgers University, USA

Committee Members-Reviewers:
Panos Pardalos

Shuliang Li

Jiri Strouhal

Morris Adelman

Robert L. Bishop

Glenn Loury

Fernando Alvarez

Mark J. Perry

Biswa Nath Datta

Gamal Elnagar

Jiri Klima

Goricanec Darko

Ze Santos

Ehab Bayoumi

Luis Tavares Rua

Igor Kuzle

Maria do Rosario Alves Calado
Gheorghe-Daniel Andreescu
Reinhard Neck

Aida Bulucea

Zhuo Li

Pradip Majumdar

Ricardo Gouveia Rodrigues
Agnieszka Misztal

Alina Nuta

Ana Barreira

Capusneanu Sorinel
Chunwei Lu Wini

Claudiu Mereuta

David Prochazka
Dumitru-Alexandru Bodislav
Jae Un Jung

Larion Alin

Macris Maria

Maria Gabriela Sterian
Marta Starostka-Patyk
Mihaiela Iliescu

Mioara Chirita

Muntean Mihaela-Carmen
Nikos Loukeris
Przemyslaw Pomykalski
Sergey Stankevich

Takuya Yamano






Preface

This year the 9th International Conference on Business Administration (ICBA '15) was held in
Dubai, United Arab Emirates, February 22-24, 2015. The conference provided a platform to
discuss global business and economic, applied management science, business and emerging
markets, corporate governance, electronic business, strategic business alliances etc. with
participants from all over the world, both from academia and from industry.

Its success is reflected in the papers received, with participants coming from several countries,
allowing a real multinational multicultural exchange of experiences and ideas.

The accepted papers of this conference are published in this Book that will be sent to
international indexes. They will be also available in the E-Library of the WSEAS. Extended
versions of the best papers will be promoted to many Journals for further evaluation.

Conferences such as this can only succeed as a team effort, so the Editors want to thank the
International Scientific Committee and the Reviewers for their excellent work in reviewing the

papers as well as their invaluable input and advice.

The Editors
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